OF SOUTH CAROLINA

of such bonds and interest shall be invested and used for the pay-
ment of other bonds of the town and the interest thereof. The Com-
mission shall keep in a secure place all papers, books, records, bonds,
securities, and properties* held by it. All checks and warrants for
the payment of money drawn on any banking institution or trust
company by said Commission shall be signed by the Chairman and
Secretary and Treasurer thereof, and shall be approved in writing
or countersigned by at least two members of said Commission.
Hereafter when bonds are issued by the City of Aiken, in this State,
pursuant to law, it shall be the duty of said Bond Commission of
Aiken, S. C., to sell and dispose of said bonds as required by law,
and to hold the moneys received from such sales and disposition and
keep the same on deposit in banking institutions and trust companies
as required herein, and such moneys and accrued interest thereon
shall only be paid out by said Commission on the authority and order
of the City Council of said City of Aiken, or a majority of the
members of said City Council, to such persons, firms or corporations
as said City Council shall certify to be due to receive the same, and
only when said City Council, or majority thereof, shall certify that
said moneys are to be paid out for the purposes for which the bonds,
from the sale of which said moneys were received, were issued:
Provided, however, That when such moneys were received from the
sale of bonds issued for water, lighting or sewerage purposes, the
same shall.only be paid out by the Commission on the order and
authority of the Commissioners of Public Works of said City, or
a majority of the members thereof, to such persons, firms or cor-
porations as said Commissioners of Public Works shall certify to be
due to receive the same, and only when said Commissioners of
Public Works shall certify that said moneys are to be paid for the
purposes for which the bonds, from the sale of which said moneys
were received, were issued. The said Commission shall make full
and complete reports of all its acts and doings to the City Council
of said City semi-annually, on or before the first days of March and
September of each and every year; such reports shall show all in-
vestments made by the Commission, all amounts of money received
and paid out, the sources of receipt, and to whom and for what
purposes such moneys were paid, the amount of cash on hand and
where kept, the total bonded indebtedness of said City, in detail;
and the report made on or before the first day of September shall
set forth the amounts of money necessary to be raised by said City
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